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Drop Down Clause

It is agreed and understood that in the event of reduction or exhaustion of the
underlying aggregate limit or limits by perils and property insured hereunder, this policy
shall apply in excess of the reduced underlying limit, or if such limit is exhausted, shall
apply as underlying insurance, subject to terms and conditions contained herein,
notwithstanding anything to the contrary in the terms and conditions of this policy. In no
event, however, shall this company be liable for more than the limits of liability
specified in the excess clause. It is a condition of this policy that the policy(ies) of the
primary and underlying excess insurers shall be maintained in full effect during the
currency of this policy except for any reduction or exhaustion of the aggregate limits
contained therein solely by losses during the policy. This endorsement supersedes any

other excess drop down clause contained in the manuscript form attached hereto.
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Claim Cooperation Clause



Notwithstanding anything contained in the Reinsurance agreement and/or Policy wording

to the contrary, it is a condition precedent to liability under the Policy that:

(a) The Reassured shall upon knowledge of any circumstances which may give rise to a
claim against them, advise the Reinsurers as soon as practicable and without undue

delay.

(b) The Reassured shall co-operate with Reinsurers and / or their Appointed
Representatives subscribing to this Reinsurance Agreement and / or Policy in the
investigation and assessment of any loss and / or circumstances giving rise to a

loss.

(c) No settlement and / or compromise shall be made and no liability admitted without

the prior approval or Reinsurers.

All other terms, exclusions and conditions of this policy remain unaltered.
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